
Undergraduate and Graduate
Entrance Interview Requirement

Dear Student:

If you are borrowing or plan to borrow any type of student loan, you are required to complete a federal 
Entrance Interview.  A federal Entrance Interview must be completed before your federal fi nancial aid may 
be disbursed.

The TJU Entrance Interview is an online counseling session.  The federal government requires all new stu-
dents and/or new borrowers to complete this process.  The purpose of the Entrance Interview is to provide 
you with all the pertinent information about the loans you may borrow and to ensure full understanding of 
your rights and responsibilities as a borrower.  

The Entrance Interview is conducted as an interactive online process located on the Federal Direct Stuent 
Loan Web site.  Before entering the online Entrance Interview, please read through the enclosed materials 
the Financial Aid Offi ce has put together for this purpose.  The Entrance Interview Bulletin covers many 
valuable fi nancial aid topics, which may assist you in completing the Entrance Interview.  The Entrance 
Interview is in quiz format.  The Entrance Interview is not considered complete until you have success-
fully completed the full Entrance Interview quiz.  

To complete the Entrance Interview:

1. Review the enclosed materials.
2. Go to http://StudentLoans.gov
3. Under the “Manage My Direct Loan” menu item, click “Sign In” and complete login with your confi -
dential information and federal PIN. Then click “Entrance Counseling.”
4. Follow the steps and select Thomas Jefferson University when school name is requested.
5. Complete the Entrance quiz. This process may take 30 minutes, so allow for extra time.

The University Offi ce of Financial Aid will receive a daily listing within fi ve days of completion confi rm-
ing the students who have completed this requirement.  

Please note that the Entrance Interview requirement must be completed before August 15 for students 
beginning enrollment in September.  

Please contact the Financial Aid Offi ce at (215) 955-2867 or at fi nancial.aid@jefferson.edu if you have 
any questions on this process or have general fi nancial aid questions.  

Thank you for your cooperation in meeting this federal requirement.

Sincerely,

Susan McFadden
University Director of Financial Aid



Undergraduate/Graduate Entrance Interview Informati on

Bulletin 
For use for the 2011-2012 year and aft er

What is an Entrance Interview

 An Entrance Interview is a federally mandated counseling session 
required of all students who are applying for any type of federal or 
institutional loan.  These loan types include institutional loan programs, 
the Federal Perkins, Federal Nursing, Federal Subsidized Stafford, 
Federal Unsubsidized Stafford, Federal Grad PLUS and/or alterna-
tive loan programs.  If you plan to borrow any of these loans, you are 
required to complete an Entrance Interview at the beginning of the 
corresponding loan period.  The purpose of the Entrance Interview 
is to advise you of your rights and obligations under each program; 
as well as advise you of important issues related to your annual and 
aggregate borrowing decisions.  This requirement must be fulfi lled in 
your fi rst year of attendance at any school.       
 For those who are required to complete an Entrance Interview, 
Federal Direct Stafford Loan funds may not be disbursed until the 
Entrance Interview has been completed.

Loan Applicati on Deadline

 Please note that if Federal Direct Subsidized Stafford, Federal 
Direct Unsubsidized Stafford, Federal Grad PLUS and/or alternative 
loan funds are not received by Jefferson at the time of registration, 
students may be allowed to defer payment of their tuition based upon 
the pending application.  However, to avoid late fees on the unpaid 
balance, students must submit the completed Federal Direct Subsidized 
Stafford, Federal Direct Unsubsidized Stafford, and/or alternative loan 
application on or before July 15.

Staff ord Loan Applicati on Process

  All students applying for Federal Direct Stafford Loan funds are 
required to complete both: 
 •  The Federal Stafford  application – This application can be  
 completed using the online or paper application (this is where  
 the student indicates the amount they wish to borrow); and
 •  A separate Master Promissory Note (MPN), (the form the  
 student signs acknowledging the responsibility to repay the  
 debt). The MPN must be completed online at
 http://StudentLoans.gov
 Under the MPN process, all borrowers will be required to sign a 
promissory note for the fi rst year only.  The same MPN will be used 
for requesting loan funds in future years.
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This bulletin has been published for use with the online Federal 
Entrance Interview. This bulletin will provide pertinent informa-
tion in regard to loan parameters and important issues related to 
the fi nancial aid process.

University Offi ce of Student Financial Aid
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1025 Walnut Street
Philadelphia, PA 19107
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Wednesday 8:30 a.m.-Noon

Phone: (215) 955-2867
email: fi nancial.aid@jefferson.edu

Web site: http://www.jefferson.edu/fi nancialaid/

Susan McFadden
University Director
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July 1, 2012 for the 2012-2013 academic year, the in-school inter-
est subsidy will be eliminated on Federal Direct Stafford Loans for 
Graduate and Professional students. This will affect loans borrowed 
for the 2012-2013 academic year, but will not affect Federal Direct 
funds borrowed previously. The annual maximum amount (of what 
was previously subsidized and unsubsidized) does not change, but 
interest will now accrue on the entire loan disbursement. Previously, 
the $8,500 borrowed in Federal Direct Subsidized Stafford Loan had 
interest paid by the government while in-school and during the six 
month grace period. It is this subsidy that has been eliminated. As is 
currently the policy, students have the option of paying this interest 
while in school or deferring until repayment.

Annual Maximums

Federal Subsidized Stafford Loans:
 Graduate students    $0
 Undergraduate students:
  First Year (AS/BS Degree)   $3,500
  Second Year (AS/BS Degree)   $4,500
  Third & Fourth Year (BS Degree)  $5,500

Federal Unsubsidized Stafford:
 All graduate students    $20,500
 Undergraduate students 
  Independent  Status    $7,000
  Dependent Status    $2,000
  Pharmacy Students    $33,000

 Parents of Dependent Undergraduate Students may borrow 
through the PLUS program. Annual Maximum is Standard Cost of 
Education minus all other federal, institutional and private fi nancial 
aid.
 Graduate and professional students may borrow through the Grad 
PLUS loan program. Annual maximum is standard cost of education 
minus all other federal, institutional and private fi nancial aid. 
Note: The Federal Parent and  Grad PLUS are credit-based loans with 
a fi xed 7.9% interest rate. Both can only be borrowed through the 
Federal Direct Loan Program at http://StudentLoans.gov.

Loan Alternati ves (for Student Borrowers) Aft er the Federal 
Direct Staff ord Loan

Private “Alternative” Loans (for undergraduate and graduate 
students) — Private loans are non-federal, non-need credit based 
loans offered by various lenders. Students who are not creditworthy 
may be denied a private loan. Most lenders will require a credit-worthy 
cosigner. Interest rates are variable; some change quarterly while some 
are tied to Prime Rate. Private loans usually do not have “ceilings” 
on their interest rates so rates can climb very high as dictated by the 
economy. Features of private loans include a repayment period of up 
to 25 years, deferment privileges in some cases, but NO cancellation 
upon death/permanent disability. See the chart on page 9 for more 
information. 

 Federal Grad PLUS (for graduate students only) — Under 
the Grad PLUS loan program, the student is the borrower. Grad PLUS 
loans are federal, non-need credit based and have a fi xed interest rate 
of 7.9%. Unlike the Federal Perkins Loan, the interest is not subsidized 
and accrues from the date of disbursement. The Grad PLUS charges 
up to 4% in fees, deducted from each disbursement. Other features of 
the Grad PLUS include a repayment period of up to 25 years, defer-
ment privileges and cancellation upon death/permanent disability. 
Loan eligibility is calculated as the cost of education (as established 
by the Financial Aid Offi ce) less all other fi nancial aid received. See 
the chart on page 9 for more information. To apply for the Federal 

 To apply for Federal Stafford Loan funds, returning students will 
be required to complete the general application requirements including 
the Federal Stafford application section.  

Department of Educati on Sole Federal Staff ord Loan Lender

 With the passage of the Student Loan Reform bill, effective 
July 1, 2010, all Federal Subsidized Stafford, Unsubsidized Stafford, 
Graduate PLUS, and Parent PLUS lending have transitioned to the 
William D. Ford Federal Direct Lending Program (otherwise known 
as “Direct Lending” or “Direct Loans”).  Unlike the prior lending 
structure, which involved numerous banking entities, under Direct 
Lending, the sole lender is the Department of Education.
Switching to Direct Lending provides you the following benefi ts:
• Eliminates the uncertainty of which lenders will continue to  
 provide student loans.
• Eliminates the need for reprocessing loans when lenders leave  
 federal lending.
• Provides one lender and one payment for new borrowers.
• Provides ease of consolidating federal loans.
• Provides a lower interest on the Federal Grad PLUS (7.9% in 
 stead of 8.5%).
• Allows eligible students to participate in the Public Service  
 Loan Forgiveness Program.

To complete the Direct Lending Master Promissory Note 
(MPN), proceed as follows:

• Go to the http://StudentLoans.gov 
• Under “Manage My Direct Loan” menu box, click “Sign In”  
 and  complete login with your confi dential information and  
 federal PIN.  Then click “Complete Master Promissory Note”
• Follow the steps given and select “Thomas Jefferson Univer- 
 sity” when school name is requested.
 For all unsubsidized Stafford loans fi rst disbursed on or after July 
1, 2006, the interest rate is fi xed at 6.8 percent. Over a four-year period 
beginning July 1, 2008, the interest rate on subsidized Stafford Loans 
made to undergraduate students only will be reduced. The applicable 
interest rates for loans made during this period are as follows:
First Disbursement of a Subsidized Loan:
Made on or After  Made Before        Interest Rate
July 1, 2008  July 1, 2009        6.0%
July 1, 2009  July 1, 2010        5.6%
July 1, 2010  July 1, 2011        4.5%
July 1, 2011  July 1, 2012        3.4%
 These changes apply to subsidized Stafford loans fi rst disbursed 
on or after July 1 of each year through June 30 of the next year. This 
change does not affect any prior loans made to borrowers; terms and 
interest rates of those loans remain the same. These reduced interest 
rates apply only to subsidized loans; any unsubsidized Stafford loan 
for the same undergraduate borrower would continue to be made at 
the current fi xed interest rate of 6.8%.
 Please feel free to contact the University Offi ce of Student Fi-
nancial Aid if you have any questions about the application process 
or our lender recommendations.

No More Direct Subsidized Stafford Loans for Graduate 
Students

On August 2, 2011, President Obama signed into law the Budget 
Control Act of 2011, which included provisions that affect the Federal 
Direct Student Loan program for all Graduate Students. Effective 
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The Consequences of Student Loan Default
For You
• You will be ineligible for further student loans and other federal/state student assistance.
• Your credit rating may be tainted for up to seven years because your default will be reported to all national credit bureaus. This will 
affect your ability to gain approval for a mortgage and other personal loans (e.g., automobile).
• You may be sued to compel you to repay the loan.
• Your account may be turned over to a professional debt collection agency.
• Your federal income tax refund may be seized to repay part or all of your debt.
• Your wages may be garnished to pay defaulted loans.

For Others
• You will reduce the availability of revolving federal and institutional loan funds for other students attending Jefferson. Academic 
institutions rely on collections from prior borrowers to maintain or increase the institutionally administered loan funds that are available to 
currently enrolled students.
• You may impede other students’ ability to obtain Federal Stafford Loan and/or other funds at the institutions in which you were previ-
ously enrolled. The federal government has established performance standards in relation to institutional default rates. Schools in excess of 
the prescribed performance standards are subject to fi nancial liability and suspension or termination of eligibility.

What Happens to the Interest?

Grace

Subsidized Unsubsidized

Interest does not accrue 
to borrower

Interest accrues to bor-
rower’s account

Deferment Interest does not accrue 
to borrower

Interest continues to 
accrue to borrower’s 
account

Forbearance
Interest begins to accrue 
to borrower’s account

Interest continues to 
accrue to borrower’s 
account
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Creditworthiness Determinati on
 Lenders administering alternative loan programs must determine 
the applicant to be creditworthy prior to the loan application being 
approved.  Your lender may deny loan applications if you have one 
or more unresolved credit problems.  To request a free copy of your 
credit report, please go to www.annualcreditreport.com or any of 
the credit agencies below for additional information:
 Equifax (www.equifax.com) 800-997-2493
 Experian (www.experian.com) 888-397-3742
 Trans Union (www.transunion.com) 800-916-8800

Default/Delinquent Status
 To be eligible for a federal, state, and/or institutional loan 
funds, students cannot be in default on any prior educational loans.  
If a student demonstrates fi nancial need, but is ineligible for federal 
grants or loans due to default on a prior educational loan (and/or a 
negative credit rating), Thomas Jefferson University will not commit 
institutional funds to remedy the default status or to compensate for 
the ineligibility for federal or private loan funds.  It is the student’s 
responsibility to resolve all problems involving loan delinquencies, 
defaults, and/or any other circumstances that would result in the student 
being ineligible to borrow through a federal loan program.

3-Day/10–Day Rule for Returning Loan Funds

 Per federal regulations, schools must disburse to your tuition ac-
count your federal subsidized and unsubsidized electronically received 
loan funds no later than three days after receipt. If EFT funds are not 
disbursed within three days, these funds must be returned to the Federal 
Direct Loan Program. As long as the student retains eligibility for these 
funds, Direct Loans is required to reissue the returned funds.
With this in mind, it is important that you complete your Entrance 
Interview, and complete any applicable verifi cation requirements 
within 10 days of notifi cation.

Half-ti me Enrollment/Sati sfactory Academic Progress
Requirement

 Per federal regulations, students who are receiving any type of 
fi nancial aid must retain at least a half-time enrollment status. For 
undergraduate students, half-time enrollment means that a student 
must be enrolled for at least six credits each semester. Graduate 
students must be enrolled for at least 5 credits to be considered half-
time students. All fi nancial aid must be canceled for any semester for 
which a student does not retain a half-time enrollment status.  Students 
must also be doing well academically to retain fi nancial aid eligibil-
ity. Please refer to the academic catalog or student handbook for the 
specifi c policy description. If Satisfactory Academic Progress is not 
made, it may be necessary to adjust or cancel your fi nancial aid.



Projecti ng Your Potenti al Repayment
This chart estimates the monthly payment required to pay your student loans within 10 years.  Interest 
is included in the total repayment.  This chart can be used as a guide to your payments after graduation; 
or if you need to take a Leave of Absence, this chart will help you anticipate monthly payments that you 
may be responsible for during your leave. This chart may also assist your in your fi nancial planning and 
loan borrowing; and thereby allow you to make an informed decision as to the level of educational debt 
that you should assume.

(1) Alternative Loan Payments based upon estimated 9% fl uctuating interest rate with interest paid by 
student while in school. 

(2) Federal Grad PLUS Loan Payments based upon estimated 7.9% interest rate with interest paid by 
student while in school.
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Loan Size Federal Perkins, 
Federal Nursing 
Loan 5%

Institutional
5%

Federal Stafford 
6.8%

(1) Alternative 
Loan 9%

(2) Grad PLUS 
Loan 7.9%

5,000  $     53  $     53             $     58   $     63  $     60
10,000         106         106                    115                 127         121
15,000         159         159                    173                190         181

20,000          212        212                   230                 253         242
25,000          265        265                   288                  317         302
30,000          318        318                   345                      380         362

35,000          371        371                   403                  443         423
40,000          424        424                   460                507         483
45,000          477        477                   518                  570         544

50,000          530        530                   515                  633          604 
55,000   -             -                  633                 697         664
60,000   -             -                  690                 760         725

65,000   -             -                  748               823         785    
70,000   -             -                  806               887                     846            
75,000   -             -                  863                        950                     906            

80,000   -             -                  921            1,013        966            
90,000   -             -              1,036              1,140     1,087           
100,000   -             -              1,151          1,267     1,208            

110,000   -             -              1,266              1,393     1,329            
120,000   -             -              1,381          1,520     1,450            
130,000   -             -              1,496          1,647     1,570            

140,000   -             -              1,611                       1,773     1,691            
150,000   -             -              1,726           1,900     1,812             



Indebtedness Terms

Accrued Interest: Interest that is allowed to accumulate 
and becomes payable in installments when the principal 
is due.
Balloon Payment:  Payment on a loan which starts at one 
level and gets increasingly larger as outlined in signed 
contract or promissory note.
Bankruptcy:  A person who, being unable to meet his or 
her fi nancial obligations, has been declared by a decree 
of the court to be bankrupt and whose property becomes 
liable to administration under the Federal Bankruptcy 
Law.
Borrower: Any “legal entity” who obtains funds from 
the lender by the extension of credit for a period of time 
for consideration. The borrower signs a note as evidence 
of the indebtedness.
Compounded Interest:  Frequency with which the inter-
est is computed and added to the principal to arrive at a 
new actual balance.
Default: Failure to meet fi nancial obligations on maturity 
of notes or contractual agreements. Defaults are recorded 
on an individual’s permanent credit record and that indi-
vidual is subject to lawsuit.
Deferment: Postponement of loan repayment for desig-
nated periods of time. Borrowers are responsible for for-
mally requesting a deferment, fi ling the appropriate forms 
annually, and obtaining the approval of the lender.
Deferred Interest: The extension of interest payments 
while the borrower is not gainfully employed until such 
time that the borrower becomes a wage earner. This 
benefi t is generally characteristic of federal or state guar-
anteed student loans.
Disclosure Statement: A written explanation of the 
“bottom line” cost of a loan including interest charges, 
origination fees, and any other fi nance charges incurred 
by the borrower.
Educational Expenses: Include tuition and fees, books 
and supplies, food, room or housing, transportation, cloth-
ing, medical and dental expenses. Educational expenses 
do not include costs incurred for marriages, honeymoons, 
divorces, vacations, and expenses not directly related to 
or necessary for the successful completion of the degree 
program.
Fixed Interest: Interest which does not change during 
the term of the loan.
Forbearance: The temporary cessation of principal 
payments or the reduction of payments granted by the 

lender due to fi nancial hardship.  Interest accrues during 
the forbearance period.
Grace Period: The reasonable length of time allowed 
by programmatic specifi cation without suffering a loss 
or penalty for postponed payment of loans.
Interest: The price paid for the borrowed use of money. 
Interest is computed on a percentum rate of the principal 
borrowed for a given period of time. Interest is “rent” 
paid to the lender.
Legal Rate of Interest: The maximum rate of interest     
(depending on the kind of transaction) that is permitted by 
the laws of the state having jurisdiction over the legality  
of a transaction.  Interest in excess of this legal rate is 
termed “usury”.
Loan Consolidation: The option for a borrower to 
combine various loans into a single loan with a more 
manageable repayment schedule.  
Maturity Date:  The date upon which a promissory note 
becomes due and payable.
Origination Fee:  The amount charged by the lender for 
processing a loan.  This fee is deducted automatically 
from the principal.
Payout Note: Conversion of the Interim Note or Notes 
to payout status. At this point the borrower begins to 
repay the principal with interest on the loan. The repay-
ment schedule is negotiated prior to the issuance of the 
Payout Note.
Principal: The face value of the loan. It is upon the prin-
cipal amount that interest may be charged.
Promissory Note: A negotiable instrument which is evi-
dence of a debt contracted by a borrower from a creditor 
known as a lender of funds.  If the instrument does not 
have all the qualities of a negotiable instrument, it can-
not be legally transferred from one person to another. 
Information given on a promissory note includes: amount 
of loan; interest rate of the loan; notice of responsibility 
for collection costs; repayment terms; deferment, and 
cancellation provisions.
Recordation:  All loans and contracts are recorded 
locally or federally as standing legal obligations until 
terminated.
Simple Interest: Interest which changes periodically 
due to dependency on fi nancial indicators, i.e., Treasury 
bills.
Subsidized: Interest does not accrue to borrower.
Unsubsidized: Interest accrues to borrower’s account.
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Applying for the Federal Direct Staff ord Loan and Completi ng the Federal Direct 
Staff ord Loan Master Promissory Note (MPN)

The Stafford Loan is a low-interest rate federal loan used by students to pay educational expenses.  There are two types of 
Stafford – subsidized and unsubsidized. (Please note that the Subsidized Stafford Loan is no longer available after 7/1/12 for 
graduate students only.) The government pays the interest on the Subsidized Stafford loan while the student is in school and 
during the post-graduation 6-month grace period.  Also available to most students is the Unsubsidized Stafford Loan.  Unlike 
the Subsidized Stafford Loan, the student is responsible for the interest on the Unsubsidized Stafford Loan.  Interest begins to 
accrue on the Unsubsidized Stafford Loan at the time of disbursement and the interest may be deferred until repayment.  No 
payments are required on the Stafford Loan while a student is enrolled on at least a half-time basis. 

The Federal Direct Loan Program will charge up to a 2% fee on the Federal Stafford Loan.  

Due to 2010 legislation, the Federal Direct Loan Program is the only lender for all federal loans. The MPN needs only be com-
pleted once for your enrollment at Jefferson.  

Please note, in addition to the MPN, all students must have a completed TJU fi nancial aid application on fi le with the Financial 
Aid Offi ce and have a Federal Stafford Loan application form completed.  The Federal Stafford Loan application form is the 
document where the amount of subsidized and unsubsidized being applied for is indicated.  If you have any questions regarding 
the TJU fi nancial aid application process or the Federal Stafford Loan application form, please contact the University Offi ce of 
Financial Aid at (215) 955-2867 or at fi nancial.aid@jefferson.edu.

To complete the Direct Lending Master Promissory Note (MPN), please follow these instructions:

•  Go to http://StudentLoans.gov
•  Under “Manage My Direct Loan” click “Sign In” and complete login with your confi dential information and federal PIN. 
Then click “Complete Master Promissory Note.”
•  Follow the steps given and select Thomas Jefferson University when school name is requested.

To complete the MPN online, you must have the following information available to reference:

•  Your federal PIN # (given to you by the government – used to fi le your FAFSA online).   If you do not have a federal PIN #,    
please apply for a PIN # at  http://www.pin.ed.gov   
•  Two references, living at different addresses (one reference can be a parent)
•  Driver’s License number

If you have any questions regarding the Federal Stafford Loan program or the completion of the MPN, please contact the Uni-
versity Offi ce of Financial Aid at (215) 955-2867 or fi nancial.aid@jefferson.edu.
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Federal Direct Subsidized Staff ord Loan

(Note: not available to graduate students only aft er 7/1/12)

1.  Students must be U.S. citizen or permanent resident.
2.  Federal Subsidized Stafford Loan is a need-based program.  All applicants are required to complete the FAFSA as well as      
    the Federal Subsidized Stafford Loan application.
3.   MPNs  are typically submitted to the Financial Aid Offi ce for processing.  
4.  Annual maximum:  $3,500 to $5,500  Aggregate maximum:  Dependent $23,000   Independent $23,000
5.  Federal Subsidized Stafford Loans are issued in 2 disbursements.
6.  All Federal Stafford Loans are subject to a 2% fee, which is taken equally out of both disbursements before the           
they are issued.
7.  Interest rate(s): DATE OF FIRST STAFFORD LOAN
               • prior to January 1, 1981 – 7%
                                          • January 1, 1981 – September 12, 1983 – 9%
                                          • September 13, 1983 – June 30, 1988 – 8%
                                          • July 1, 1988 – September 10, 1992 – 8 % beginning w/ the 5th year of repayment
                                          • October 1, 1992 – June 30, 1994 - variable rate; 91 day T-Bill + 3.1% w/ceiling of 8.25%

   ALL LOANS DISBURSED
   • July 1, 1994 – June 30, 1998 – 91 day T-Bill + 3.1% w/ceiling of 8.25%
                                          • July 1, 1998 – June 30, 2006 – 91 day T-Bill + 1.7% w/ceiling of 8.25%
                                          • July 1, 2006 – Present 6.8% Fixed for Graduate Students
                              • July 1, 2008 – June 30, 2009 6.0% for Undergraduate Students
   • July 1, 2009 – June 30, 2010 5.6% for Undergraduate students
   • July 1, 2010 – June 30, 2011 4.5% for Undergraduate Students

8.  Grace Period:
            • prior to January 1, 1981 is 9 months 
 • January 1, 1981 – present is 6 months
9.  Repayment period:  Maximum of ten years.
10.  May be consolidated with Federal Unsubsidized Stafford, Federal Perkins, and PLUS loans
11.  This loan is canceled upon death or permanent disability.
12.  Borrower is required to notify their lender if there is a change in name, permanent residence or enrollment status (e.g.,   
       leave of  absence, return from leave of absence, repeat year, transfer, withdraw, graduate).

Federal Direct Unsubsidized Staff ord Loan
1.  Non-need based loan
2.  Student must apply for the maximum in Federal Subsidized Stafford before Federal Unsubsidized Stafford eligibility can   
     be determined.
3.  Annual maximum:  $6,000 to $7,500 assuming the borrower is eligible for the maximum Federal Subsidized Stafford   
     (Maximum for Pharmacy students: $33,000 and $35,167 after 7/1/12)
     Aggregate maximum:  Dependent $31,500   Independent $57,000  Graduate $138,500(including total amount borrowed in      
     Federal Subsidized Stafford funds)     
4.  Interest rate:  Refer to Federal Subsidized Stafford 
5.  Interest begins to accumulate upon disbursement of funds and may be deferred but will accrue and compound no more   
     frequently than quarterly.
    Consolidation Options:  Refer to Federal Subsidized Stafford

Federal Perkins Loan
1.  Students apply for Federal Perkins funds from the educational institution they are attending.
2.  Federal Perkins is a need-based program.  Therefore, students must complete the FAFSA, and if applicable other need   
     analysis documents used by the institution.
3.  U.S. citizens, nationals, permanent residents of the U.S., the Trust Territory of the Pacifi c, or Commonwealth of the North-      
     ern Marina Islands who are enrolled at least half-time in an eligible U.S. institution who are not in default on a Federal            
     Perkins or Federal Stafford Loan and/or do not owe a refund on a Pell Grant or Supplemental Educational Oppor-   
     tunity Grant are eligible.



4.  Maximum aggregate allowed is $60,000 including all previously borrowed Perkins loans.  Actual award contingent upon   
     availability of funding.  Annual maximum for undergraduate students is $5,500; $8,000 for graduate students.
5.  Interest rate:  5%
6.  The effective grace period for borrowers after July 1, 1987 is nine (9) months after student ceases to carry at least one half   
    of the normal full-time academic work.
7.  Maximum repayment period is 10 years..
8.  May be consolidated with Federal Subsidized Stafford, Federal Unsubsidized Stafford, and PLUS.
9.  Loan is canceled upon death or permanent disability.

Thomas Jeff erson University Loans
1.  Thomas Jefferson University Loans are need-based.  Students are required to complete a FAFSA.  If a student is de-   
     pendent, parent information must be supplied on the FAFSA as well as submitted directly to the Financial Aid Offi ce. If a   
    student is independent and earned less than $7500 in the prior tax year, and would like to be considered for institutional   
    aid. Parent information must be supplied on the FAFSA as well as submitted directly to the Financial Aid Offi ce. 
2.  Students must be either a U.S. citizen or permanent resident.
3.  Interest rate:  5%
4.  Grace Period:  12 months following the termination of full-time student status.
5.  Maximum repayment period is 10 years.
6.  Loan is canceled upon death or permanent disability.

Federal Nursing Student Loan
1.  Students apply for Federal Nursing Student Loan funds from the educational institution they are attending.
2.  The Nursing Student Loan is a need-based program.  Therefore, students must complete the FAFSA, and if applicable   
     other need analysis documents used by the institution.
3.  U.S. citizens, nationals, permanent residents of the U.S., the Trust Territory of the Pacifi c, or Commonwealth of the North-  
     ern Marina Islands who are enrolled at least half-time in an eligible U.S. institution are eligible to apply.
4.  Maximum aggregate allowed is $13,000 including all previously borrowed Nursing Student Loans.  Actual award is con-       
     tingent upon availability of funding.  Annual maximum is $2,500 and $4,000 for students who are in their last two years of  
     study.  
5.  Interest rate:  5%
6.  Grace Period: 9 months following the termination of full-time student status.
7.  Maximum repayment period is 10 years.
8.  May be consolidated with Federal Subsidized Stafford, Federal Unsubsidized Stafford, Federal Perkins, and PLUS.
9.  Loan is canceled upon death or permanent disability.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 1
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on '[High Quality Print]'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


